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Rare Notes from a Railroad & River Hub 
Part 1 


A challenging series of pre - Civil War notes illustrates the importance of 





Inside this Issue: 


Rare Notes from a 1 


ges aia transportation in the development of Chattanooga, Tennessee 
By: Dennis Schafluetzel® the cashier for the entire time the bank 
Calendar 4 
existed. 
Did Vou Know « Initial Types of Bank of Chattanooga 


Notes Danforth, Wright & Co. of Philadelphia & 


Notice of Standard 8 


Between the American Revolution and 


New York engraved and printed the initial 


oe ean the Civil War - atime when federally types in 1, 2, 3, 5, 10, 20, 50, and 100 
issued copper, silver and gold were in dollar denominations. All were printed on 

Coin Glass Plates 10 high demand but short supply - hundreds one side only. 

of the Imperial Glass of private banks issued their own paper 

Corporation currency for circulation. The notes of one 

Collecting thats «Such institution, the Bank of Chattanooga, 


Coinage of 1810: 200 
years ago 


document the city’s vital role as a 
transportation center. 


Chattanooga was settled in 1840 and 
became an important river port on the 
Tennessee, Ohio and Mississippi River 
system. With the completion of the 
Western and Atlantic Railroad that linked 
Savannah, Macon, Athens, Augusta, 

and Atlanta to Chattanooga in 1851, 

the city quickly evolved into a southern 
transportation hub. ‘The Nashville and 
Chattanooga Railroad extended the hub 
to Nashville in 1854. ‘The Memphis and 
Charleston Railroad opened up a direct 
route west from Chattanooga to Memphis 
in 1855. 


The Bank of Chattanooga was chartered 
in 1854 with a capital of $500,000 
(reduced to $212,000 in 1856) to serve 
the city and the transportation needs. 

The first bank president was William 
Williams (1854 - 1858). W. D. Fulton was 
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Bank of Chattanooga Proofs 
from a $1- $1- $23 $3 sheet 


Continued on page 3 
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Buying and Selling Coins, Currency, 
Gold and Silver Bullion 
Atlanta, Georgia 


404-256-3667 
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Visit us at the G.N.A. 
Convention Booths 
#401,403, 405, and 407 





Always looking to buy Large & Small Georgia Nationals 


4920 Roswell Road, Suite 23B, Atlanta, GA 30342 
(404) 256-3667 


ljncoins@aol.com - www.l|jncoins.com 
Member of: ANA GNA BRNA FUN ICTA 
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Rare Notes from a Railroad & River Hub 
Part 1 - Continued from Page 1 


Chattanooga Obsolete Census conclusion I have reached is that the Paul Garland 
I began recording a census of Chattanooga obsolete rarity is accurate on more than 95% of the types. ‘The 
notes in 1997 to determine rarity, prices and G-90 $5, listed in the display, is one inaccuracy. 


availability in grades. In each entry I recorded the 
issuer, denomination, catalogID, date, serial number, One, Two and Three Dollar Denominations 


plate letter, grade, owner, price, and date recorded. Only one issued $1 banknote is known. It is in poor 

I accumulated data from dealer inventories, at the condition and is being tightly held by the family of a 
shows and online sites, Heritage, Smythe, Knight, Confederate States of America veteran. The vignette, 
Stacks Auctions from catalogs and online sites. I Train of Cars, was executed by Mosely Isaac Danforth. 
review e-bay and record data routinely. ‘Today my No issued $2 banknotes are known to exist. The $1 
census includes 1430 Bank of Chattanooga notes. and $2 designs are featured on the unique four-note 
Based on the rarity numbers listed in Paul Garland’s proof sheet ($1, $1, $2, $3). The $3 note is rare, with 
book, there are 3255 - 3800 notes. So my census two issued specimens known. 


contains more than a 40% of what is available. One 


JOIN SC’S THOUSANDS OF SATISFIED CUSTOMERS! 


FREE CATALOGS! 


DECADES OLD EXPERIENCED FIRM OFFERING A 
FULL LINE OF COINS, CURRENCY AND SUPPLIES 


SOUTHERN COIN INVESTMENTS 


PO Box 720714, Dept. GNA 
Atlanta, GA 30358- 2714 

Phone: (770) 393-8000 

Fax: (770) 396-1734 
www.southerncoin.com 

E-mail: sales@southerncoin.com 


TO OBTAIN OUR FREE CURRENT CATALOGS. 
PLEASE EMAIL OR APPLY ON OUR WEVSITE. 
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Board of Directors 


Greg Ison 
President 
gison@gamoney.org 


Tom Youngblood 
Vice Presisdent & Interim Editor 
tyoungblood@gamoney.org 


John Phipps 
‘Treasurer 
jphipps@gamoney.org 


Marvin Dudek 
General Secretary 
mdudek@gamoney.org 


Ron Wichman 
Membership Secretary 
rlwichman@bellsouth.net 


Chip Cutcliff 
Governor 
ccutcliff@ gamoney.org 


Chip Davis 
Governor 
cdavis@gamoney.org 


Carl Lester 
Governor 
clester@gamoney.org 


Richard Jozefiak 
Governor 
rjozefiak@gamoney.org 


Position Open - GNAJournal Editor 


Member Club Reps on GNA Board 


Steven Nix 
Augusta Coin Club 
fleetwoodcoins@hotmail.com 


Marc Kosanovich 
Metropolitan Coin Club of 
Atlanta 
mkosanovich@gamoney.org 


Jim Ford 
Chattanooga Coin Club 
jford@gamoney.org 


ANDERSON, SC 
Anderson Area Coin Club 
Mark Otel 

706-436-1911 


BLUE RIDGE 


NUMISMATIST ASS’N 
Grant Campbell 
706-226-3504 
ATLANTA 
Metropolitan Coin Club 
of Atlanta 
Ron Wichman 
770-394-4103 
Southern Gold Society 
David Crenshaw 
dcnumisma@charter.net 


ALBANY 





Southwest Georgia Coin Club 


J eff Neal 

229-349-3112 

AUGUSTA 

Augusta Coin Club 

Steven Nix 
fleetwoodcoins@hotmail.com. 


Mack Martin 
Anderson (SC) Coin Club 
mmartin@gamoney.org 


Dennis Schafluetzel 
Chief J ohn Ross 
dschafluetzel@gamoney.org 


Norm Thomas 
Rockdale Coin Club 
nthomas@gamoney.org 


Tom Youngblood 
Rome Coin Club 

Mountain Coin Club 
Rickens County Coin Club 
tyoungblood@gamoney.org 


Member Clubs 


BLAIRSVILLE 
Mountain Coin Club 

Dr. Nancy W. Kelly 
mountaincoinclub@gmail.com 
CHATTANOOGA, TN 
Chattanooga Coin Club 
Dennis Schafluetzel 
423-842-5527 

FORT OGLETHORPE 





Chief John Ross Numis. Ass’n 


Dan Card 

423-238-5203 
HUNTSVILLE, AL 
Madison County Coin Club 
Michael Campbell 
256-337-5092 

JASPER 

Pickens County Coin Club 
Butch Roberts 

770-324-8724 

MACON 

Middle Georgia Coin Club 
Bill Lane 

478-986-9795 


MARIETTA 


Marietta/Smyrna Coin Club 


Michael Smith 
770-401-0298 


NORTH CHARLESTON 


Low Country Coin Club 
Bernie Acuff 
burnieacuff@hotmail.com 
ROCKDALE 
Rockdale Coin Club 
David Green 

770-482-1133 

ROME 

Rome Coin Club 

Jerry Howell 
706-234-0760 
THOMASVILLE 
Rose City Coin Club 
Paul Puskar 

229-226-3272 
WARNER ROBINS 
Warner Robins Coin Club 
Tom Kimsey 
478-335-6835 
kimseyco@gmail.com 


Show Calendar 


Greater Atlanta Coin Shows 

12/13, 1/3, 2/14, 3/13, 4/10, 5/15, 6/12, 7/10 
2016 

Hilton Atlanta/Marietta Hotel/Conference Center 
500 Powder Springs Street, Marietta, GA 

Bob O’Brien: 770-772-4359 


atlcoin@ hotmail.com, www.aticoins.com 


Middle Georgia Coin Club - 
2016 Coin & Currency Show 

] anuary 29-31, 2016 

Georgia National Fairgrounds, Perry, GA 
Interstate 75 @ Exits 134 or 135 

Bourse Chairman: Chip Davis, 
478.320.7850, chdavis@ bellsouth.net, 
middlegeorgiacoinclub.com 


FUN Coin Convention 

J anuary 7-10, 2016 

Tampa Convention Center, Tampa, FL 
Cindy Wibker: cwibker@ aol.com 


Low Country Coin Club 
Winter Coin Show 

February 5 - 7, 2016 

Arts and Crafts Building, 

Exchange Club Park Fairgrounds Ladson, SC 
Richard Smith: Imangie@ aol.com 

(843) 797-1245 


Tennessee Stale Coin Show 
March 4-6, 2016 

Camp J ordan Arena, Chattanooga, TN 
Gayle Pike: pikegk@ aol.com 


GNA 52 Anniv. Cain Show 
April 15-17, 2016 
Northwest GA Trade & Convention 


Center, Dalton GA 
Show information: www.gamoney.org 
Tom Youngblood: 770-815-4042 





Georgia Numismatic Association (GNA) 
Application for Membership 


(check one category) 
[ ] Regular [ ] Junior/Student [ ] 3-Year 
[ ]Club [ ]Life 


Name 


Street 


City Zip 


Phone No. 


E-mail 


| herewith make application for membership in the 
Georgia Numismatic Association, subject to the 
Bylaws of said Association. | also agree to abide by 
the Code of Ethics adopted by the Association. 


Signature of Applicant Date 


Signature of Parent or Guardian* 
*required for Junior/Student applicant 


Membership Dues 
Regular (18 or older) 
Junior/Student (1/ or younger) 
3-Year (Individual) 
Club 
Life (Individual) 
Life (65 or older) 
Life (Club) $150 


Mail application & payment to: 
Georgia Numismatic Association 
P.O. Box 76161 
Atlanta, GA 30358-1161 





All rights reserved. Entire contents Copyright © 2015 by the 
Georgia Numismatic Association. 
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The GNA Journal 


is looking for new 
articles. 
Are you a subject matter expert ? 


Do you have a numismatic passion 
you'd like to share? 


Submit your articles to: 
Tom Youngblood, Interim Editor 


tyoungblood@gamoney.org 
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“Did You Know...” 


By: Chip Cutcliff 


.. that in 1963 the U.S. Mint owned/ operated more 
than 3 facilities? Most coin collectors thinking back to 
‘63 can easily identify Mints at Philadelphia, Denver 
and San Francisco (well, San Francisco was actually 
an Assay office at the time). Can you come up with 
any others? If you guessed West Point, you were 
right. West Point was officially an Assay Office at the 
time. The Mint also owned an Assay office in Seattle 
Washington that closed operations in March of 1915, as 
well as an Assay Office in Helena Montana that ceased 
operations in J une of 1933. They also owned facilities 
in Boise Idaho (Assay Office closed in June of 1933), 
Carson City Nevada (the old U.S. Mint there that later 
became an Assay Office), Deadwood South Dakota (an 
Assay Office), Saint Louis Missouri (an Assay Office) 
and the New Orleans Mint (closed in 1909 but still 
owned by the U.S. Mint). Many of these properties 
have since been released into private hands, such as the 
New Orleans Mint facility and the Carson City facility. 
You can visit either location today and see what 
operations looked like more than 100 years ago. Time 
your trip to Carson City well and be there one of the 4 
times a year when you can use an old press and strike 
your Own coins! 


.. that Silver Certificates were redeemed by the Federal 
Government until J une 24, 1968? The last of the 90% 
U.S. Silver coins were dated 1964. Starting with the 
1965 dated coins there was no silver in them - with 
the exception of the Kennedy half that was 40 silver 
from 1965 through 1970. Redeemed Silver Certificates 
were paid in silver dollars through March of 1964. 
With the increasing rise in silver bullion value, the 
U.S. Mint decided after this point to redeem the silver 
certificates for silver “bullion” in an amount equal to 
the silver value of a silver dollar at the original fixed 
price. A new (full weight) silver dollar contained .773 
ounces of silver with a one dollar face value. ‘The 
weight was established in 1792 of 3711/4 grains pure 
silver which equals .773 troy ounces. ‘The New York 
Assay Office at West point paid out granules of silver 
in a plastic pack inside of a snap lock oblong plastic 
case. The accompanying paperwork listed the serial 

# of the note redeemed, the series, and the day it was 
redeemed on. Each pack stated that it was 371 V4 
grains pure silver. The San Francisco Assay office 
issued “nuggets” (pellets) of silver that came in a small 


glass vial. The paperwork on the vial stated that the 
pay-out was approved by the Secretary of the Treasury 
June 4 1963 per public law 88-36. It stated that the 
“Silver Certificate may be presented in person to the 
U.S. Assay office 115 Hermann Street San Francisco 
California at the monetary value of $1.292 per fine 
Troy ounce on or before June 24, 1968”. I wonder if 
the government made an announcement stating when 
they would switch from paying old silver dollars to 
silver pellets or granules? Probably not. However, as 
a collectable in todays’ market, many would consider 
the granules/ pellets with the accompanying paperwork 
more collectable than the common Peace Dollars! 


.. that a “nickel” in your pocket today is mostly copper? 
A “three cent of nickel” coin was first introduced by 
the U.S. Mint in 1865. It was created to replace the 

3 cent silver coins which were being horded for their 
silver content during the Civil War. Even the first 

3 cent “nickels” were 75% copper. The first 5 cent 
“Shield” nickel design was released in 1866, followed 
by the “Liberty” Head nickel of 1883. The three cent 
variety was last minted in 1889. The five cent design 
changed again to the “Buffalo” reverse of 1913. The 
design changed again to the “Jefferson” nickel in the 
middle of 1938. J efferson is still today depicted on our 
5 cent coins, which are still 75% copper. One exception 
to the usual composition are the war time nickels of 
1942-1945. Nickel was needed for the war effort after 
the attack on Pearl Harbor. In mid- 1942, the 25% of 
nickel that was in our 5 cent coins was removed. ‘The 
new composition was 56% copper, 35% silver and 9 
percent manganese. These “war” nickels were easily 
recognized by the large P, D, or S that was placed above 
Monticello on the reverse of the coin, identifying the 
Mint of production. The original composition of 75% 
copper 25% nickel was resumed in 1946. ‘Today the 
“War Nickels” of 1942-1945 have a premium do to their 
silver content, and there are even a few good varieties 
to search for. It currently costs about 8 cents to make 
a 5 cent nickel, down from the 11 cents costs of a year 
or two ago. Copper prices are partially responsible for 
the added value of the 5 cent coins. Unfortunately, the 
government created a law that prevents the melting 

of nickels or cents for their metal values. Sorry, not 
quick profits here! So, we may call it a nickel, but it 
seems more appropriate to call it a 5 cent coin since it’s 
mostly copper! 


~ The Numismatic Gallery, LLC - 


‘‘Northwest Georgia’s Gold & Silver Center” 


Buying gold, silver, Morgans, PCGS, NGC, 
Proof and Mint Sets, all forms of currency. 


TOPPRICES PAID’ 


1070 North Tennessee St. Suite 103% 
sw, Cartersville, GA 3012 —e 

5 (8 Office Phone: (170, 387-0108, 
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NOTICE OF STANDARD POLICY 


The Georgia Numismatic Association (GNA) hereby establishes a policy regarding lost or mislaid property which is subsequently found and turned in at any 


GNA--sponsored event. The policy is as follows: 


A statement that property has been found will be made in the next GNA newsletter. GNA will hold the property for 60 days from the date of the newsletter’s 
publication. Anyone who believes that he or she has lost property at a GNA event must write to the Association at the following address: 


Georgia Numismatic Association 


P.O. Box 76161 


Atlanta, GA 30358-1161 


If the person who writes GNA is able to sufficiently identify the property, it will be returned. If, within the 60--day period, no one claims the property or is 
able to identify it sufficiently to assure GNA of rightful ownership, GNA will, at the discretion of its Board of Directors, either (1) donate the property to an ap- 
propriate charity, or (2) put it to a use consistent with the Association’s purposes or in a manner otherwise beneficial to GNAs membership. 


GNA assumes no liability for any lost or mislaid property left unclaimed for more than 60 days, or for any other property brought to a GNA-sponsored event. 














VISIT OUR AWARD WINNING CLUB 


M etropolitan Coin Club of Atlanta 


Meeting at 7 PM on the 1st and 3rd Saturday of each month 
North DeK alb Cultural Arts Center 
5339 Chamblee-D unwoody Road 
Dunwoody, Georgia 30338 


All Collectors Welcomed! 


Educational programs/fellowship/refreshments 
Free appraisals/50-70 lot auction 
For further information 


call 770-396-6616 or visit www.mccatl.org 




















ets PERSONAL INVESTMENT COUNSELING 
ullion mes eer ei 
U.S. Gold FOR THE 
Medallions NUMISMATIC INVESTOR/COLLECTOR 
Appraisals 
Numismatic MICHAEL GONZALEZ 
Collectibles ™, Professional Numismatist = 
’ Paper Money 
Silver Dollars 
Mint & Proof Sets , MK Precious Metals, LLC 3 
Custom Minting Cell: 423-991-6982 « Fux: 706-935-2664 
Estate Jewelry mike@mkpreciousmetalsllc.com 
Diamonds P.O. Box 1510» Ringgold, GA 30736 


rage _AC ONGC 


AUTHORIZED DEALER Humeamatic Guaranty Corporation 


N.I. COLLECTIBLES 


U.S. & Foreign Coins -Paper Money 


Jesse Iskowitz 

Professional Numismatist 

PO. Box 71417 Phone: 770-363-0041 
Marietta, Georgia 30007 Fax: 770-579-2486 
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Buying & Selling U.S. Coins & Currency 
Amy & James 
P.O. Box 2066 
Douglasville, GA 30133 


678-414-3856 
steelers ]3@bellsouth.net 


Middle Georgia Coin Club 
2016 Coin & Currency Show 
J anuary 29-31, 2016 
Georgia National Fairgrounds, Perry, GA 
Interstate 75 @ Exits 134 or 135 
Bourse Chairman: Chip Davis, 
478.320.7850, chdavis@ bellsouth.net, 
middlegeorgiacoinclub.com 
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SOUTHERNAyx 


ECIOUS METAL EXCHANGE 


We Buy Gold, Silver, & Platinum 
in All Forms! 


Phone: 

(423) 825-GOLD or 
(423) 760-8874 or 
(423) 544-7332 
www.southernpmx.com 


5828 Ringgold Road 
Chattanooga, TN 37412 
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Coin Glass Plates 
of the Imperial Glass Corporation 


By: Richard Jozefiak 


People are experienced with using and seeing coins 
made of metal, but what of coins made of glass? Coin 
glass plates have been produced in the U.S. for over a 
century. These items have coin designs in glass, and 
many in high detail. 


Coin glass plates are part of the exonumia area of 
numismatics. The major design feature is coin 
designs represented in glass. Some of the glass pieces 
were designed and meant for everyday use, while 
other glass pieces were meant for collectors. 


The Imperial Glass Corporation was located in 
Bellaire, Ohio (near Wheeling, WV). The Imperial 
Glass Corporation was founded in 1901 and closed in 
1984. They were a producer of high quality collector 
glass products. 


Over their years of production, the Imperial Glass 
Corporation produced three different coin glass 
plates for collectors. These were not a series of 
glass pieces, but produced over a number of years 
to commemorate different numismatic events. The 
coin glass plates were produced in 1964 (Photo 1), 
19771 (Photo 2) and 1976 (Photo 3) with coin designs 
of their respective years. ‘Table 1 (below) provides 
summary details for each coin glass plate. 


Coin Designs on Plate Numismatic toformation 


Kennedy Hall Dollar (obverse only, center) | First year of issue of Kennedy 
Lincoln Cenl (obverse & reverse) Half Dollar and last vear of tssuc 


Roosevell Dime (obverse & reverse) 
Washington Quarter (obverse & reverse) 


Clid coinage begun m 1965 


Jeffersun Nickel (obverse & reverse) of 90% silver corns for circulation 


TKisenhower Dollar (obverse only. center) 
Lincoln Cent (obverse & reverse) Dollar 
Jefferson Nickel (obverse & reverse) 
Reosevell Dime (obverse & reverse) 
Washington Quarter (obverse & roverse) 
kennedy (all Doll (obverse & reverse) 





Bicentennial comawe waved 
1975-76 far US. 200!" 
An Mersiry 


Wanhington Oturter (obverse & reverie) 
Kennedy Hall Dollar (obverse & reverse) 
Eisenhower Dollar (obverse & reverse) 


1976 





—_ 








The coin glass plates are nine inches in diameter and 
each came with a storage box and an information 
sheet. The plates were made of high quality crystal, 
with the coin designs frosted. The coin designs were 
made larger than actual size on the coin plates for 


better design. These beautiful coin glass plates were 
sold to collectors. It is unknown how many were 
produced. 


The first coin glass plate was released in 1964, to 
coincide with the release of the new 1964 Kennedy 
half dollar. ‘The obverse of the Kennedy half dollar 
design was located in the center of the plate. The 
1964 coin glass plate also included the obverse and 
reverse designs of the cent, nickel, dime and quarter. 
The coin designs on the plate were about twice the 
actual size of the coins. 





Photo 1- 1964 Coin Glass Plate 


The next coin glass plate was released in 1971, to 
coincide with the release of the new 1971 Eisenhower 
dollar. The obverse of the Eisenhower dollar design 
was located in the center of the plate. The 19771 coin 
glass plate also included the obverse and reverse 
designs of the cent, nickel, dime, quarter and half 
dollar. ‘The coin designs on the plate were about twice 
the actual size of the coins. 


The final coin glass plate was released in 1976, to 
coincide with the release of the U.S. Bicentennial 
coins. The center of the coin glass plate has “1776- 
1976”, surrounded by thirteen stars, one for each of 
the thirteen original states. Surrounding the plate are 


Continued on page 12 
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stanton Books & 
stone Mountain Supplies 


Books & Supplies for the Numismatic hobby 








One of the few remaining complete lines 
FAST SERVICE supply distributors who 
Still attends shows and ships 








UPS Next Day 
° Coin Supplies «Krause Publications 
* Dealer Supplies ¢ Airtite Holders 
¢Dansco Albums ¢ Whitman/Harris Products 
¢Bauscha Lomb Products -*intercept Shield 
¢ Littleton Albums ¢& Many More 
1575 Old Alabama Road 770-640-5055 
Suite 115 Fax: 770-640-5125 
Roswell, GA 30076 kv@stantonhooks.com 


TRS ETO GR 
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Coin Glass Plates 


of the Imperial Glass Corporation 
Continued from Page 10 


a border of fifty stars, one for each state. The 1976 ey 
coin glass plate also included the obverse and reverse ~\ 

designs of the Bicentennial dollar, half dollar and . 
quarter. The coin designs on the plate were about the 
same size as an actual coin. 


These plates are readily available on the secondary 
market, and are not expensive (~$10-$35 each). 
These coin glass plates are beautiful and capture 
the beauty of the coins depicted on them. They are 
an interesting part of exonumia, and they make an 
interesting addition to a numismatic collection. 


Note: All photos by Ms J oan Cimini, National 
Imperial Glass Museum 
Archives in Bellaire, OH 





; Photo 2- 1971 Coin Glass Plate 
For more information on the Imperial Glass Museum 


www.imperialglass.org/ museum 
740-671-3971 


Acknowledgement 


I wish to thank Ms J oan Cimini of the National 
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research and photos provided on the National Glass 
Corporation and its products. 


About the author 


The author is a life member (LM-6087) of the 
American Numismatic Association (ANA), and 

a member of many local, regional, and national 
numismatic organizations. He is a published author, 
and has been in many numismatic publications. ‘The 
author has been a speaker and exhibitor at many coin 
shows across the country over the years. He is an 
ANA volunteer, as the ANA District Representative for Photo 3- 1976 Coin Glass Plate 
Alabama and serves on the ANA National Education 

Committee. 





He can be reached: 256-337-5092 or ANALMRJ@ 
gmail.com 
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DALTON 


GOLD & SILVER EXCHANGE 


















lal specializing in 
y PREMIUM QUALITY CERTIFIED U.S. COINS 


NIORGAN DOLLARS 
(Certified, GSA’s and Redfields) 


DAHLONEGA & CHARLOTTE GOLD 
BUY SELL TRADE 


| Contact us if you have gold or 
« silver coins to sell. A re- 
# spected professional dealer 

1 with numerous numismatic 





Grant Campbell 





ABA Life Member LIM-5193 
BRA LM 2076 


Web Site: www. DaltonGoldSilver.com 
Email: dgse@daltongoldsilver.com 
103 South Hamilton St 


Dalton, GA 30720 


Phone: 106-226-3504 __ . 


ALTHORICED DEALER 
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Collecting the US Coinage of 1810: 200 years ago 


By: Arno Safran 
This article originally appeared in the Augusta Coin Club 
Newsletter in the J anuary 2010 Issue 





An 1810 US Denomination set (excluding gold) 
From Left to right: 1810 *2¢, 1¢ and 50¢ denominations 


In the early years of our Republic our nation’s ability to 
produce enough coinage to meet the needs of commerce 
was hampered by the lack of sufficient silver and gold 
bullion. The planchets needed to strike the copper half 
cents and large cents had to be ordered from England; a 
voyage that took months. The only time all ten authorized 
US denominations were struck in a single year was in 1796 
and this was the high water mark until 1849. Fortunately 
there was an abundance of Latin American silver coinage 
from the Real (121% ¢) through the 8 Reales ($1.00) that 
circulated here. These supplemented what our Mint could 
produce on a yearly basis. Between 1807 and 1825 the 

US Mint seldom struck more than four denominations 

as a number of them had been suspended. For most of 
this period only one gold denomination was issued; the 
$5.00 half eagle. (Survivors are all rare and costly today). 
Excluding gold, only three denominations were struck in 
1810, the coins that are shown above; the 12 ¢, 1¢ and 50¢. 
They are still reasonably priced in Fine- 12 to VF-30. 





An 1810 Classic Head 2 ¢ grading Fine- 12 


The 1810 Classic Head type half cent had a reported 
mintage of 215,000, a huge drop from the 1,154,572 given 
for the previous year. Due to the extensive circulation of 
the Spanish Real, worth 121 ¢, the half cent saw lots of 
circulation in making change for the slightly larger than 
dime-sized silver coin. In 1810, a half cent could be used 
towards the purchase of a number of items from buttons 
to books and other goods that were priced from around 
2/2 ¢S or more. As a date, the 1810 is considered one of the 
scarcer ones of the Classic Head series (1809-1836) and is 
somewhat pricy in the higher grades. It is challenging to 
find one in problem-free condition. The specimen shown 
above was graded Fine and purchased in J anuary of 1986 
for a paltry $25. The small rim bump at 11:00 on the 
reverse may have accounted for the low price I paid back 
then but overall, the coin is attractive for grade. The 2010 
Red Book lists it at $120 in Fine- 12. In VF-20 it is priced 
closer to $250 and in XF-40, around $550 but the date is 
not seen with any frequency. 





An 1810 Classic Head Large Cent, S-283 R2 VF-30 


As a collector I have long regarded the Classic Head 
cent design by J ohn Reich to be the most artistic 
and attractive of all cent types to date. Regrettably 
the copper used for striking these coins during the 
type’s seven year consecutive run (1808-1814) was 
well below the standard of those that preceded and 
followed. After the long sea voyage from England 

to America many of the planchets arrived dark and 
porous from being housed in kegs stored inside 

the damp holds of ships with the result that even 
some higher grade specimens can be found charcoal 
colored, stained and corroded. 


Continued on page 15 
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Collecting the US Coinage of 1810: 200 years ago 


Continued from Page 14 


The reported mintage for cents dated 1810 was 1,458,500 
and while the date is considered common for type, finding 
a chocolate- brown problem-free specimen is a challenge. 
The author was shown the above specimen at a coin club 
meeting back in 1989 by a reliable dealer who graded the 
piece VF-30. It was sold for $235. The latest Red Book lists 
a VF-20 specimen at $600 and an XF-40 at a whopping 
$1,550. You may draw your own conclusion as to what a 
VF-30 1810 Classic Head cent might sell for today. 








An 1810/09 Classic Head Large Cent, S-281 R1 VF-20 


For those who enjoy collecting coins with overdates, 
1810 offers an 1810/09 cent variety that is popular 
with large cent collectors. Fortunately it is regarded as 
a fairly common die variety and priced similarly to the 
1810 normal date. 


In 1810 the only silver denomination coined was the 
half dollar. The dollar had been suspended after 1804; 
the half-dime after 1805, the quarter after 1807 and 
between 1809 and 1820, and the dime was coined 
only twice, in 1811 and 1814. As mentioned, most of 
the circulating silver coinage was supported by large 
numbers of Hispanic American colonials minted 
south of the border in similar denominations. These 
were the 2 Real, Real and 2 Reales, the last named. 
being the same size and value as our Draped Bust 
quarters (1796-18077). Only the Hispanic 4 Reales, 


(with the value of 50¢) was in short supply and so 
the Mint needed to produce a large number of half 
dollars. 





An 1810 Capped Bust Half Dollar. O-101, R1 
The coin was graded AU-50 by NGC 


The reported mintage for the 1810 half dollar was 
1,276,276. Since 50¢ had the purchasing power of 
$9.00 back then it could acquire a lot of goods. As 
our largest silver denomination, the Bust half was 
ostensibly used as specie to back large business 
transactions and many were stored in the vaults of 
the numerous State and local banks. Because of this, 
a large number of these Capped Bust lettered edge 
halves survive in XF to BU. (The series was issued 
from 1807 through 1836.) Until 2000 most dates were 
relatively inexpensive up through XF-45 but with the 
tremendous influx of type collectors during the first 
five years of the 21st century even the most common 
dates sell for $90 in VF-20 and $175 in EX-40 now. 
An 1810 50¢ in XF-40 is listed in the 2010 Red Book 
at $275; in VF, $170. 


In 1810, the population of the United States was 
7,300.000 million. James Madison; author of the 
US Constitution was serving the nation as our fourth 
President, having succeeded the author of our 
Declaration of Independence, Thomas J efferson the 
previous year. 
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Buying & Selling 
Rare Date Gold 


Services Offered: 
- We Build Fine Collections 


- Coins Located and 
Want Lists Filled 


- Auction Consignment Consultation 





- Auction Representation 


- Professional Appr aisals Unique 1787 "EB" on breast 
and Photography Brasher Doubloon from the 
Gold Rush Collection 


- Upgrade Consulting for PQ Coins 
Dahlonega & Charlotte 


Mint Experts 





Call Al Adams 
404-630-1861 


Gold Rush Gallery, Inc. 
P.O. Box 38 - Dahlonega, Georgia 30533 
(404) 630-1861 - Fax: (706) 867-0516 
Info@GoldRushGallery.com - www.GoldRushGallery.com 





Meet Al Adams at many shows nationwide. 


Current Inventory and Show Schedule On-line at www.GoldRushGallery.com 





